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Evolving Economy investment themes at Framlington Equities

Ageing & World population aged 60+
Lifestyle 1.0bn (2018) = 1.4bn (2030)

il

Transitioning ﬁj @ gonnected
Societies . onsumer
Middle Class population I The EVOIVIng Number of connected devices

3.6bn (2018) = 5.3bn (2030) Economy 30bn (2020) = 500bn (2030)

T

Share of renewable energy**
9% (2020) = 25% (2030 .
¢(2020) (2030) Automation
Number of Robots

2m (2019) = 20m (2030)

Source: AXA IM, BofAML “Transforming World: The 2020s”, November 2019. BofAML Global Research, UN, Internet World Stats, Cybersecurity Ventures, Cisco, ITU 2015, Kharas, Brookings Institution, Oxford
Economics, BNEF 2019 *EB: Exabyte. An exabyte is a unit of digital information storage used to denote the size of data. It is equivalent to 1 billion gigabytes (GB).**Renewable energy: variable renewables.
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Evolving Economy investment themes at Framlington Equities

Source: AXA IM. For illustrative purposes only
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Evolving Economy investment strategies at AXA IM Equity

AUM: c.$580m

All China Evolving Trends strategy

AUM: ¢.$50m Digital Economy strategy

Social Progress strategy AUM: c.$1.4bn

AUM: c. $340m

Al

Evolving Trends strategy

AUM: c.S1.7bn
Clean Economy strategy @
AUM: c.$1.0bn

FinTech strategy
AUM: ¢.$380m

V

Robotech strategy
AUM: c.$4.2bn

Source: FactSet as at 31/01/2022. For illustrative purposes only.
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Markets are currently volatile

But historically volatility has presented opportunities
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Q1 2016: US Industrial Recession — market volatile due to weak industrial activity

Q4 2018: US/China Trade War — market volatile due to weak CAPEX investment due to uncertainty from tariffs.
March/April 2020: Spread of COVID 19 and lockdown measures — market volatile due to COVID lockdown concerns

January/February 2022: Inflation/Rate Hikes — market volatile due to FED policy concerns

Source: Lipper as at 31/01/2022. Basis: NAV, Net income reinvested, net of fees in YEN. The figures provided relate to previous months or years and past performance is not a reliable indicator as to future
performance. Performance calculations are based on the reinvestment of dividends. Index’s performance is calculated on the basis of dividends. The strategy does not have a reference index. The strategy’s

performance indicator, the MSCI All Country World NR Index, is given as a basis for comparison only. **M&A: Mergers and Acquisitions (1) There is no guarantee that the strategy will achieve its goals.
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Should we be worried about rising interest rates?

When US rates rose in 2016 and 2017 — the strategy performed well in absolute and relative terms

80 -
Federal US Rate (RHS)
——Robotic strategy since inception - USD cumulative Gross performance (LHS)
—MSCl AC World NR USD (LHS)
60 - Jun17:1.25%
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*  Atthe start of the rate rising cycle (December 2015), the market saw volatility.

Sep-17

*  The fund then performed well for 2 years until the US China Trade War destabilised the global economy in 2018.

Federal US rate (%)

Dec-17

Source: Lipper, Bloomberg as at 31/12/2017. Basis: NAV, Net income reinvested, net of fees in USD. The figures provided relate to previous months or years and past performance is not a reliable indicator as to
future performance. Performance calculations are based on the reinvestment of dividends. The strategy does not have a reference index. The strategy’s performance indicator, the MSCI All Country World NR Index, is

given as a basis for comparison only. Index’s performance is calculated on the basis of dividends. There is no guarantee that the strategy will achieve its goals.
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What is the impact of wage inflation?

Rising labour costs and the labour shortages should increase demand for Robotics

Labour costs are rising ... ...while companies are struggling to source employees
Labour costs (USS/hr) Total number of job openings in the US
China us 12
14 - 22 . (Warehouse Nonsupervisory employees) US Job Openings By Industry Total (in million) 11 milliion
=== Average
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1995 2000 2005 2010 2015 2020E 2025E 1995 2000 2005 2010 2015 2020 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21

Labour cost increases in Emerging markets have been driving demand for automation for decades.

Developed markets have seen a notable increase in wages over the last 12 months. Areas like warehouse have had these challenges for a few
years now.

Labour shortages are now an increasing problem as business struggle to find the right employees.

Rising labour costs and the labour shortages should increase demand for Robotics.

Source: Left Chart: BofA Merrill Lynch Thematic Investing, Robot Revolution - Global Robot & Al Primer (November 2015), Oxford Economics. Middle Chart: US Bureau of Labor Statistics, The Current Employment
Statistics (CES), September 2021. Right Chart: loomberg as of 31/12/2021. For illustrative purposes only. Performance results of the past are no indicator for any future returns or trends. The above represents our
current market views only and does not constitute investment advice.
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Investment Not for Retail distribution: this document is intended exclusively for Professional,
AA Managers Institutional, Qualified or Wholesale Investors / Clients, as defined by applicable local

laws and regulation. Any reproduction of this information, in whole or in part, is
prohibited. Circulation must be restricted accordingly

AXA World Funds
Framlington Robotech

(This investment vehicle may not be yet registered in your
jurisdictions, please check with the asset manager)

AXA IM EQUITY
February 2022



Key themes within our strategy

INDUSTRIAL

TRANSPORTATION

Robotics

N,
Logistics

Industrial Automation Equipment

Autonomous vehicles

* Increased precision & flexibility create new
opportunities for automation in industries
outside of automotive

*  Wage inflation and demographics in both

DM? and EM? causing manufacturers to
rethink existing processes

Huge focus on vehicle safety, prompted by
increased regulation and consumer
demand

Pathway towards Autonomous Vehicles
aided by technology developments

TECHNOLOGY ENABLERS

Software

Y=y

Semiconductors %’
p/
C

* The intelligence that powers and controls robotics -the sensors,

Robotic Surgery

A

Robotic surgery & Remote Healthcare
seeing broader adoption and new
applications

Ageing society drives need for cheaper
ways of administering care

Component & Vision Systems

onnectivity & intelligence used to gather and analyse information

Source: AXA IM as at 31/01/2022 . (1) DM: Developed Market ; (2) EM: Emerging Markets.

Investment
A | Managers




COVID has lead to an opportunity for robotics in some markets

Warehouse Automation

Global supply chain disruption

Importance of Healthcare

Warehouse automation is increasingly important to
help with online deliveries. COVID-19 pandemic has
accelerated online consumption

COVID-19 has disrupted global supply chains. As a result,
companies are increasingly bringing more manufacturing
back to countries like the US and European Markets

COVID-19 crisis has put national healthcare system under
a lot of stress. Health care provision post COVID-19 will
likely to focus largely on technology and efficiency

Source: AXA IM. For illustrative purposes only. Left picture: Amazon, Kiva system ; Middle Picture: Gettyimage ; Right Picture: Globus Medical, Dexcom. The securities examples are intended for purposes of
discussion of the strategy and no representation is made that these examples are past or current recommendations, that they should be bought or sold, nor whether they were successful or not.
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Robotics demand supported by strong structural trends

5G / Semiconductors Electric Vehicles / Batteries New Markets for Robotics

5G is the technology that will start to connect industrial . Innovation continues to broaden the use
. . . . Huge investments are needed to manufacture . . .
machines and factories while semiconductors are the . . . cases of robotics and automation, with
. . . . Electric Vehicles (EVs) and batteries . L
enablers making robotic more intelligent and more capable Robots seeing adoption in new areas

Source: AXA IM. For illustrative purposes only. Left picture: internet picture free of use ; Middle Picture: Volkswagen-newsroom, ID. SPACE VIZZION ; Right Picture: Marel, Daifuku. The securities examples are

intended for purposes of discussion of the strategy and no representation is made that these examples are past or current recommendations, that they should be bought or sold, nor whether they were
successful or not.
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AXA WF Framlington Robotech

Sector, geographic & regional sales split

Sector split Geographical split

IT
Industrials America
Health Care
14.2%
Cons Europe
Discretionary 16.4%
Com.
Services 8.5% - 13.5%
I 0.0% Japan
Utilities 2.7% 5.5%
Real Estate O'g‘y;ty
e I 2.5%
Materials 0.0% Emerging
4.7% 11.0%
Financials 0.0%
14.8%
’ 1.1%
Energy 0.0% Other
4.0% 3.5%
Cons. | 1.2%
Staples 6.9%
3.0%
3.0% Cash
Cash
* H"O% 0.0%

Il AXA WF Framlington Robotech

53.9%
North 65.7%

63.5%

MSCI All Country World

North
America

Europe

Japan

Emerging

Others

Cash

Geographical sales split

8.1%

U'|.

5%

7.5%

8.1%

3.0%

0.0%

Source: AXA IM as at 31/01/2022. For illustrative purposes only. No assurance can be given that the strategy will be successful or that investors will not lose some or all of their capital.
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15.0%
32.9%
25.5%
/| Investment
A | Managers




AXA WF Framlington Robotech
Top 15 holdings and market cap breakdown

Top 15 holdings Fund % Country Mkt cap Theme Sub-Theme
1 QUALCOMM Incorporated 3.8 us $198 bn Technology Enablers Semiconductors
2 Keyence Corporation 3.1 Japan $123 bn Technology Enablers Components & Vision Systems
3 Alphabetinc. 2.9 us $1797 bn Transportation Autonomous Vehicles
4 Teradyne, Inc. 2.9 us $19 bn Robotics
5 Intuitive Surgical, Inc. 2.8 us $101 bn Healthcare Application Robotic Surgery
6 Silicon Laboratories Inc. 2.7 us $7 bn Semiconductors
7 DexCom, Inc. 2.6 us $42 bn Healthcare Application Digital Healthcare
8 Amazon.com, Inc. 2.6 us $1517 bn Industrial Logistics
9 Taiwan Semiconductor Ma 2.5 Taiwan  $593 bn Technology Enablers Semiconductors
10 NVIDIA Corporation 2.5 us $612 bn Technology Enablers Semiconductors
11 Siemens AG 2.5 Germany $133 bn Industrial Industrial Automation Equipment
12 Fanuc Corporation 2.5 Japan $39 bn Industrial Robotics
13 Autodesk, Inc. 2.5 us $55 bn Technology Enablers Software
14 Applelnc. 2.4 us $2852 bn Technology Enablers Software
15 Thermo Fisher ScientificIn 2.4 us $229 bn Healthcare Application Digital Healthcare
Total 40.8
Number of Stocks 55

Source: AXA IM as at 31/01/2022.
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Breakdown by market capitalisation (in USD)

0,
Mega Cap _ =

(>100bn USD)

Large Cap
(25-100bn USD)

Mid Cap
(5-25bn USD)

Small Cap
(0-5bn USD)

33%

17%

1%

Il AXA WF Framlington Robotech
MSCI All Country World

Market cap typically >5500m USD

49%
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AXA WF Framlington Robotech
Performance since inception (19/12/2016) in USD

200% -

150% -

Alpha vs. MSCI AC World
—AXA WF Framlington Robotech (Net, | USD)
MSCI AC World NR

100% -

50% -

0% =

-50% -
Dec-16 Mar-17

Jun-17 Sep-17 Dec-17 Mar-18

Jun-18 Sep-18 Dec-18 Mar-19

Jun-19 Sep-19

Dec-19 Mar-20

Jun-20 Sep-20 Dec-20 Mar-21

144.6%

Jun-21 Sep-21 Dec-21

Perf 2017 2018 2019 2020 2021
Contributors ) - X
Positi M&A** Recession noise Q1 Software Trade war Healthcare Autos Quality Focus Healthcare Semiconductors Japan Robotics
Nos' 't‘,'e Mega cap Trump election Healthcare Autos Semiconductors Mega Cap Healthcare
egative Tech enablers  Brexit Japan Robotics Software Japan Robotics
Japan Robotics Semiconductors
Performance table
Since
YTD 2021 2020 2019 2018 2017 2016***  inception
(cum)
AXA WF Framlington Robotech (Net, | USD) -13.9% 17.3% 46.4% 37.6% -15.3% 43.1% -0.7% 144.6%
MSCI AC World NR -4.9% 18.6% 16.3% 26.6% -9.4% 24.0% -0.2% 86.0%
Net relative performance -9.1% -1.3% 30.2% 11.0% -5.9% 19.1% -0.5% 58.6%

Source: FactSet,/Morningstar a at 31/01/2022. Basis:

AXA WF Framlington Robotech is subject to risks including Equity; Emerging Markets; Global Investments;
Investments in small and/or micro capitalisation universe; Investments in specific sectors or asset classes; ESG.

| USD share class, Single Price NAV, Net Income Total Return, Net fees in USD. Comparative benchmark: MSCI ACWI . Performance and income are susceptible of varying considerably due

to the fluctuations of the exchange rate. Inception date refers to 19/12/2016. The figures provided relate to previous months or years and past performance is not a reliable indicator as to future performance. Performance calculations are based

on the reinvestment of dividends. Index’s performance is calculated on the basis of dividends. The fund’s benchmark, the MSCI All Country World NR Index, is given as a basis for comparison only. ***From 19/12/2016

to 31/12/16.
13
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lnveStment Not for Retail distribution: this document is intended exclusively for Professional,
AA Managers Institutional, Qualified or Wholesale Investors / Clients, as defined by applicable local laws

and regulation. Circulation must be restricted accordingly

AXA World Funds
Framlington Digital Economy

(This investment vehicle may not be yet registered in your
jurisdictions, please check with the asset manager)

AXA IM Equity
February 2022



eCommerce penetration in a Post-pandemic world

Focus on United States

In a post-pandemic era, eCommerce penetration level is likely to intensify

t United State eCommerce penetration
— (% of total retail sales)

Post-pandemic
26% (2023E)

25%

20%

15% Pre-pandemic

22% (2023E)

10%

5%

0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E

Source: AXA IM, US Census Bureau, Euromonitor, Prologis Research forecast, June 2020.
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The Digital Economy value chain

DISCOVERY

DECISIONS

DELIVERY

Advertising/Marketing

Search Engine/Social Media

How Consumers search for and discover products and
services, and how Businesses attract new customers

Ecommerce

Media/Entertainment

Payments/Fintech @A Cybersecurity

Logistic Real Estate

E-commerce companies, web portals and mobile apps
which provide consumers with convenient and reliable
product choices

Companies that help facilitate & secure payments and
logistics to keep pace with consumers’ increasing
expectations of same-day delivery

Data

Companies that provide technologies or services

Enablers

that help their customers to adopt a Digital ethos

Source: AXA IM. For illustrative purposes only.
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Online consumer journey
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AXA WF Framlington Digital Economy

Sector, Geographic & Geographic sales split

Sector split

Information
Technology

Communication
Services

Consumer
Discretionary

Real Estate
Industrials

Financials

Consumer
Staples

Energy
Health Care
Materials
Utilities

Cash

Source: AXA IM as at 31/01/2022.
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Geographical split

S B

America

Europe . 6%

ex-UK 13%

B
UK

Japan

Developed I 3%
Asia
ex-Japan 3%

Africa/Mid | 0%
east 1%

|
Emerging
11%

E
Cash

AXA WF Framlington Digital Economy

North

63% America

Europe ex
UK

UK

Japan

Developed
Asiaex-
Japan

Emerging

Cash &
Others

MSCI All Country World

Geographical sales split

15%

2%

2%

15%

6%
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AXA WF Framlington Digital Economy
Top 15 holdings and market cap breakdown

Top 15 holdings Fund % Country Mkt cap
Visa 38 US $474 bn
Microsoft 36 US $2331 bn
Alphabet 3.6 us $1797 bn
Prologis Inc 3.6 us $119 bn
Apple 35 us $2852 bn
salesforce com 3.2 us $229 bn
Amazon.com 31 us $1517 bn
Goodman Group 3.1 Australia $31 bn
Fidelity Natl Info Svcs 3.0 us $73 bn
Accenture 2.9 us $233 bn
ServiceNow 2.7 US $117 bn
Zendesk 26 US $12 bn
Workday 2.4 us $63 bn
Activision Blizzard 24 US $62 bn
Deutsche Post 2.4 Germany $74 bn
Total 45.8

Number of Stocks 61

Source: AXA IM as at 31/01/2022.
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Theme

Delivery

Data & Enablers

Discovery
Delivery
Delivery

Data & Enablers
Decision
Delivery
Delivery

Data & Enablers
Data & Enablers
Data & Enablers
Data & Enablers

Decision

Delivery

Sub-Theme

Payments/Fintech
Data

Search Engine/Social Media
Real Estate
Payments/Fintech
Data

Ecommerce

Real Estate
Payments/Fintech
Enablers

Enablers

Enablers

Enablers
Media/Entertainment

Logistics

Breakdown by market capitalisation (in USD)

0,

(>100bn USD) 49%

Large Cap
(25-100bn USD)

33%

17%

Mid Cap
(5-25bn USD)

B

1%

Small Cap
(0-5bn USD)

Il AXA WF Framlington Digital Economy
MSCI All Country World

Market cap typically >500m USD
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AXA WF Framlington Digital Economy

Performance since inception**

180% - Alpha vs. MSCI AC World
. —AXA WF Framlington Digital Economy (Net, | USD)
. MSCI AC World NR
140%
125.6%
120%
100%
80%
60%
40%
20%
0% -
-20% |
-40% -
Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21  Jul-21  Oct-21 Jan-22
Performance table
Since Since
YTD 2021 2020 2019 2018 2017*** inception inception
(cum) (ann)
AXA WF Fram Digital Economy- | USD (net) -9.6% 13.0% 53.4% 32.7% 4.7% 3.6% 125.6% 21.0%
MSCI ACWorld -4.9% 18.5% 16.2% 26.6% -9.4% 3.9% 56.1% 11.0%
Net relative performance -4.6% -5.5% 37.1% 6.1% 14.1% -0.3% 69.5% 10.0%

AXA WF Framlington Digital Economy is subject to risks including Equity; Emerging Markets; Global Investments;
Investments in small and/or micro capitalisation universe; Investments in specific sectors or asset classes; ESG.

Source: FactSet,/Morningstar a at 31/01/2022. Basis: | USD share class, Single Price NAV, Net Income Total Return, Net fees in USD. Comparative benchmark: MSCI ACWI . Performance and income are susceptible of varying considerably due
to the fluctuations of the exchange rate. **Inception date refers to 24/10/2017. The figures provided relate to previous months or years and past performance is not a reliable indicator as to future performance. Performance calculations are

based on the reinvestment of dividends. Index’s performance is calculated on the basis of dividends. The fund’s benchmark, the MSCI All Country World NR Index, is given as a basis for comparison only.

***From 24/10/17 to 31/12/17.
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AXA WF Framlington Robotech

Legal characteristics and fees

Other information

Legal form

Legal Rules

Launch date

Reference Currency

Available Share Class Currency

Entry charge

Exit fees

Real Management fees: Annual Management Costs (A/ F /1)
Applied service fees:

Initial minimum subscription £ amount (A/F/ |)
Share classes

Management company
Investment manager
Custodian and Transfer Agent
Valuation
Subscription/Redemption
Settlement

Recommended Investment Horizon

Source: Source: AXA IM & Key Investor Information Document (KIID) — 25/06/2020. For additional Risks, please read the Prospectus.
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Luxembourg SICAV Sub-Fund

UCITS

19/12/2016

usD

USD / Euro / GBP / CHF
A:5.50% / F: 2.00% / |: 0%
0%

A:1.50% /F: 0.75% / |: 0.60%
A:0.50% / F: 0.50% / |: 0.50%
A:0/F: 0/1: 5,000,000

Capitalisation for every currency/
Distribution share classes available in EUR and GBP

AXA Funds Management S.A.

AXA Investment Management UK Ltd

State Street Bank Luxembourg S.C.A.

Daily

Forward price, daily (D) before 3:00pm (CET)
D+3 working days

5 years

/| Investment
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AXA WF Framlington Robotech

Objective and Investment Policy

Investment Objective
The Sub-Fund seeks to provide long-term capital growth, measured in USD, from a portfolio of listed equity and equity related securities.

Investment Policy

The The Sub-Fund is actively managed and references MSCI AC World Total Return Net (the “Benchmark”) for comparative purposes only. The Investment Manager has full
discretion over the composition of the portfolio of the SubFund and can take exposure to companies, countries or sectors not included in the Benchmark. There are no
restrictions on the extent to which the SubFund's portfolio and performance may deviate from the ones of the Benchmark.

The Sub-Fund will seek to achieve its objectives by investing at least two thirds of its total net assets in equities and equity-related instruments issued

by all cap companies worldwide which operate within the growing theme relating to robotic and robotic related technology.

Investment decisions are based on a combination of macroeconomic, sector and company specific analysis. Target companies will be active in industrial

robotics, and also transport, healthcare, semiconductors, software and other robotics related technology. The Investment Manager will select candidates

from such target companies with strong management teams and which are expected to achieve a significant positive impact on their financial results

on a mid to long term basis from the design, production and use of robotics technology in their respective business areas.

There is no predetermined geographical asset allocation and the Sub-Fund may invest its nets assets in both developed and emerging markets.

The Sub-Fund may also invest in Money Market Instruments.

The Sub-Fund applies the AXA Investment Managers' Environmental, Social and Governance standards policy (“ESG Standards”) available on www.axa-
im.com/en/responsible-investing according to which the Investment Manager aims at integrating the ESG Standards in the investment process by applying specific sectorial
exclusions such as tobacco and white phosphorus weapons and by excluding investments in securities issued by companies in severe breach of the United Nations Global
Compact principles and with the lowest ESG scores as described in the policy document. The Investment Manager bindingly applies at all times the ESG Standards in the
securities selection process with the exception of derivatives and underlying eligible UCls.

Within a limit of 200% of the Sub-Fund's net assets, the investment strategy may be achieved by direct investments and/or through derivatives.

Derivatives may also be used for hedging purposes.

Income
For Capitalisation share classes (Cap), the dividend is reinvested.

Sub-Fund Currency
The reference currency of the Sub-Fund is USD.

Investment Horizon
This Sub-Fund may not be suitable for investors who plan to withdraw their contribution within 8 years.

Source: AXA IM & Key Investor Information Document (KIID) — 25/06/2020. For additional Risks, please read the Prospectus.
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FRAMLINGTON EQUITIES

AXA World Funds - Framlington Robotech

A Sub-Fund of AXA World Funds SICAV

Share class: AXA World Funds - Framlington Robotech | Capitalisation USD (ISIN: LU1529781541)
This Sub-Fund is managed by AXA Funds Management 5.A., part of the AXA IM Group

Lower risk Higher risk
ra LY

) £
Potentially lower reward Potentially higher reward

The risk category is calculated using historical performance data and may
not be a reliable indicator of the Sub-Fund's future risk profile.

The risk category shown is not guaranteed and may shift over time.
The lowest category does not mean risk free.

Why is this Sub-Fund in this category?

The capital of the Sub-Fund is not guaranteed. The Sub-Fund is invested in
financial markets and uses technigues and instruments which may be subject
to sudden and significant variation, which may result in substantial gains or
losses.

Additional Risks

Counterparty Risk: Risk of bankruptcy, insolvency, or payment or delivery
failure of any of the Sub-Fund's counterparties, leading to a payment or
delivery default.

Source: AXA IM & Key Investor Information Document (KIID) — 25/06/2020. For additional Risks, please read the Prospectus.
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AXA WF Framlington Robotech
Key risks

Equity risk

Shares’ prices on equity markets may fluctuate namely pursuant to investor's expectations or anticipations, causing high potential volatility risk. Volatility
on equity markets has historically been much greater than the volatility of fixed income markets. Should the price of Shares fall within the SubFund'’s
portfolio, the NAV of the Sub-Fund will also fall.

Global Investments: Investments in securities issued or listed in different countries may imply the application of different standards and regulations (accounting,
auditing and financial reporting standards, clearance and settlement procedures, taxes on dividends...). Investments may be affected by movements of foreign
exchange rates, changes in laws or restrictions applicable to such investments, changes in exchange control regulations or price volatility.

Emerging markets: Legal infrastructure, in certain countries in which investments may be made, may not provide with the same degree of investors’ protection
or information to investors, as would generally apply to major securities markets (governments’ influence, social, political and economic instability, different
accounting, auditing and financial report practises). Emerging markets securities may also be less liquid and more volatile than similar securities available in
major markets, and there are higher risks associated to transactions settlement, involving timing and pricing issues.

Investments in small and micro capitalisation universe risk: implies specific liquidity risk. The possible lack of a liquid market may inhibit the ability of the
relevant Sub-Funds to purchase or sell such investment at an advantageous price. The NAV of the SubFunds may be adversely affected. mall and micro
capitalisation universe risk.

Investments in specific sectors or asset classes risk: Certain Sub-Funds concentrate their investments in certain asset classes (commodities, real estate) or in
companies of certain sectors of the economy (such as health care, consumer staples and services, telecommunications or real estate) and are therefore subject
to the risks associated with concentrating investments in such classes and sectors. This type of strategy may lead to adverse consequences when such asset
classes or sectors become less valued or less liquid.

ESG risk: Applying ESG and sustainability criteria to the investment process may exclude securities of certain issuers for non-investment reasons and therefore
some market opportunities available to funds that do not use ESG or sustainability criteria may be unavailable for the Sub-Fund, and the Sub-Fund's
performance may at times be better or worse than the performance of relatable funds that do not use ESG or sustainability criteria.

Source: AXA IM. For additional Risks, please read the Prospectus
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AXA Framlington Global Robotech Composite

Disclosures

Compliance Statement

AXA IM claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented
this report in compliance with the GIPS standards. AXA IM has been independently verified for the periods 1999-2020.
The verification report is available upon request. PricewaterhouseCoopers Audit performed the verification for the
twenty-year period ended December 31, 2020. A firm that claims compliance with the GIPS standards must establish
policies and procedures for complying with all the applicable requirements of the GIPS standards. Verification provides
assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well
as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS
standards and have been implemented on a firm-wide basis. Verification does not provide assurance on the accuracy
of any specific performance report.GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or
promote this organization, nor does it warrant the accuracy or quality of the content contained herein.

Presentation of the Firm

AXA IM: AXA IM is an active long-term, responsible multi-asset manager with investment centres in the Americas, Asia
Pacific and Europe offering the following investment capabilities: Chorus (hedge fund) - a research and technology-
driven approach to deliver stable and sustainable, positive returns regardless of market conditions offering clients a
differentiated proposition with low correlation to traditional assets. Structured Finance - a broad range of alternative
sources of return from across the credit continuum, beyond traditional credit investments, to suit various risk/return
and liquidity profiles through standalone and multi-strategy investments. Active Fixed Income Europe & Asia - a robust,
repeatable process, which involves bottom-up credit analysis and top-down macroeconomic research to deliver
outcome-oriented solutions that span the fixed income spectrum. Fixed Income for AXA and Buy & Maintain - a
strong bottom-up credit analysis and top-down macroeconomic research approach for traditional, benchmarked to
fully flexible strategies which employ several different investment styles, including active and buy-and-maintain.
Framlington Equities - an active, fundamental, bottom-up stock selection approach for core equities and thematic
equity strategies incorporating specialist investment capabilities and responsible investing (RI). Multi Asset - a
combined fundamental top-down and bottom-up analysis with embedded risk monitoring to all client types for
outcome-oriented and customized multi-asset solutions. Listed Real Assets Equity - Formerly Framlington’s Listed Real
Assets Equity activity that had been transferred to the Real Assets platform on April 1st 2020.US Active Fixed Income
and European & Global High Yield - a range of high yield strategies investing within and across regions, sectors and
maturities. Dedicated high yield teams employ a consistent investment process which has been tested over a range of
market cycles and conditions. GIPS firm historical changes are available upon request.For more information about AXA
Investment Managers, you can refer to AXA IM Company factsheet (http://www.axa-im.com).

GIPS Disclosures

Portfolio valuation

List of composites and pooled funds: A list of composite descriptions, a list of pooled fund descriptions for limited
distribution pooled funds is available upon request. A list of broad distribution pooled funds can be obtained from
https://www.axa-im.com/fund-centre.

Policies: Policies for valuing investments, calculating performance, and preparing GIPS reports are available upon
request.

Use of derivatives: Derivatives are mainly used for hedging purposes. Please refer to composite investment strategy
for any use of derivatives.

Compliance with local laws: This performance presentation does not conflict with any relevant local laws in any of the
AXA IM management centres included in the Firm perimeter.
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Dispersion: Since 31/12/2012, a methodology change on dispersion has occured: dispersion is defined as the standard
deviation of portfolios returns for the period in question, taking into account the portfolio beginning relative weight
(asset weighted dispersion measure). It is only displayed if there are at least five portfolios that remain for the entire
period in the composite.

Benchmark disclaimer: The composite benchmark can be the benchmark of the dominant portfolio in the composite, a
specific benchmark or no benchmark.

Minimum asset level

We have defined upper and lower thresholds and a grace period to avoid excessive volatility in the composite
construction.For US Fixed Income composites, the lower threshold is defined at 10.000.000 USD, where the upper
threshold is not applicable, with a 3-month grace period.For AXA Framlington LatAm composite, the upper threshold is
defined at 10.000.000 USD the lower threshold at 8.000.000 USD, with a 3-month grace period.For Framlington UK
composites the upper threshold is defined at 1 000 000 GBP the lower threshold at 900 000 GBP, with a 3-month grace
period except for the AXA Framlington Managed Balanced Composite, the upper threshold is defined 850 000 GBP and
lower threshold is 816 000 GBP.For the composite International Equity, Global Entrepreneur, the upper threshold is
defined at 500.000 EUR, where the lower threshold is not applicable, with a 3-month grace period.For GBP LDI
composites, the upper threshold is defined at 5.000.000 GBP and lower threshold is 4.000.000 GBP, with a 6-month
grace period.For all other composites, the upper threshold is defined at 10.000.000 EUR the lower threshold at
8.000.000 EUR, with a 6-month grace period.While a portfolio AUM is less than the upper threshold, it is excluded from
the performance calculation for the composite to which it belongs. Once a portfolio AUM equals or exceeds the upper
threshold, the performance of the portfolio is included in the performance calculation of the composite for the
following month, starting from the last valuation day of the month during which the AUM first equalled or exceeded
the upper threshold.The AUM for each portfolio will be measured on the last valuation day of each month, for the
purpose of determining whether or not a portfolio will contribute to the performance calculation of a composite in the
following month.« Buffer » Rule: Once a portfolio has been included in the performance calculation of the composite,
it continues to be included unless either:-the AUM falls below the lower threshold, or-the AUM has remained less than
the upper threshold for the grace period. When either of these two conditions is met at the end of a given month, the
portfolio is excluded from the performance calculation for the following month.

Performance result / fees

Performance results are presented gross of fees. Portfolios net returns are computed from Net Asset Values (dividend
reinvested if any) and each portfolio has an on-going charge assigned. Portfolios gross returns are computed from Net
Asset Values adding back technical fee rate - which may be ongoing charges or Total Expenses Ratio - this calculated
monthly and compounded up for relevant periods. The range of the Technical Fee Rate for this composite is shown
above. The rates shown do not imply any limit (either maximum or minimum) on the fees applicable to new mandates.
Calculation methodology

Composite performance is calculated on a monthly basis as follows:-The portfolios entering the performance
calculation are determined according to the Minimum Asset Level and Buffer Rule described above.-Each portfolio
brings its own specific start and end dates to the calculation, depending on the particular valuation dates of the
portfolio.-The performance of each portfolio is calculated using the start and end dates relevant to the period in
question, and using daily-weighted cashflows.-The performance of a composite is calculated as a weighted average
(using each portfolio’s assets under management as at each portfolio’s specific start date for the period in question) of
the performances of the portfolios.-Quarterly, annual, cumulative and since-inception returns are calculated by linking
the composite monthly returns through compounded multiplication.The benchmark return is calculated using monthly
cash flows and do not include potential transaction costs or management fees.-The Annualized Performance is shown
on a 365 days basis.
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AXA Framlington Global Robotech Composite

Disclosures

Additionnal risk measures

Volatility : the volatility is a statistical measure (standard deviation) of a portfolio’s dispersion of returns. It can be
viewed as an indicator of uncertainty or risk, related to the size of changes in a security's value.Tracking Error : the
tracking error is the standard deviation of the difference between the returns of a portfolio and its benchmark. It can
be viewed as an indicator of how actively the portfolio is managed as compared to the benchmark.Sharpe Ratio : the
Sharpe ratio is the portfolio’s return earned in excess of the risk-free rate per unit of risk (volatility). It can be viewed
as an indicator to help investors understand the return of an investment compared to its risk.Information Ratio : the
information ratio is the portfolio’s return earned in excess of its benchmark return compared to the tracking error. It
can be viewed as an indicator of a portfolio manager's level of skill and ability to consistently generate excess returns
relative to a benchmark.Risk free rates used are for USD: Federal Funds Effective Rate US Capitalized, EUR: EONIA
Capitalized, GBP: SONIA O/N DEPOSIT rates SWAP Capitalized, CHF: Libor overnight and for other currencies, available
upon request.

Disclaimer

This document is for informational purposes only and does not constitute, on AXA Investment Managers part, an offer
to buy or sell or a solicitation or investment advice. Due to its simplification, this document is partial and the
information can be subjective. AXA Investment Managers may but shall not be obligated to update or otherwise revise
this document without any prior notice. All information in this document is established on the accounting information
or on market data basis. AXA Investment Managers disclaims any and all liability relating to a decision based on or for
reliance on this document. The most recent prospectus is available to all investors and must be read prior subscription
and the decision whether to invest or not must be based on the information contained in the prospectus.
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AXA Framlington Global Robotech Composite

GIPS Compliant Performance Presentation

General Information

Reporting Date 31/12/2021
Uninterrupted Performance Since 01/01/2016
Composite Start Date 07/12/2015

Composite Investment

Composite / Benchmark Currency

JPY

Reporting Currency

usb

Composite Creation Date

0

1/10/2016

The objective of the Global Robotech composite is to provide long-term capital growth by investing in listed equity and equity related securities mainly focusing on technology, industrials,

healthcare and consumer sectors. The benchmark used is the MSCI AC World TR Net.

Composite Benchmark

100% MSCI AC World Total Return Net Since Inception

Cumulative (%) 1M. 3M. 5 M. YTD 2021 2021 2021 2021
Composite 2,94 10,91 11,15 19,10 ?;';”23?;‘%’ 00;0 5Q723 0Q232 100;1
Benchmark 4,00 6.68 5,55 18,54 Benc‘;mark 157 -39 o 558
Excess Return 1,06 4,23 5.60 0,56 Excess Return 417 0,66 1,27 4,23
Equal Weighted 2,69 10.80 10,67 18,53 Equal Weighted 0.07 703 012 10.80
Median 245 10.76 10,93 18,20 Median 0.00 7.57 -0.17 10.76
Since
Cumulative (%) 1Y. 2Y. 3. 4y. 5Y. 6Y. 7Y. 8Y. 9Y. 10Y. 01/01/2016
Composite 19,10 7397 143,79 108,89 203,17 237,66 237,66
Benchmark 18,54 37.81 74,46 58.03 95,92 111,33 111,33
Excess Return 0.56 36.16 69.34 50.86 107.26 126,34 126,34
Equal Weighted 18,53 73,36 140,63 105,07 196,54 230,27 230,27
Median 18,20 74,36 141,77 106,32 201,90 241,13 241,13

Source: AXA IM/GIPS as at 31/12/2021 in USD. Past performance of Global Robotech GIPS composite is not an indicator of AXA WF Framlington Robotech future performance.
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AXA Framlington Global Robotech Composite

GIPS Compliant Performance Presentation

Performance Analysis

Since

Annualised (%) 1Y. 2Y. 3Y. 4Y. E 0 BY. 7Y. 8Y. 9Y. 10. 01/01/2016
Composite 19,10 31,90 34,59 20,22 24,84 22,48 22,48
Benchmark 18.54 17,39 20,38 12,12 14,40 13,28 13,28
Excess Return 0.56 14,51 14,21 8,10 10,44 9,20 9,20
Equal Weighted 18,53 31,67 34,00 19,67 2428 22,03 22,03
Median 18,20 32,04 34,22 19,85 2473 22,69 22,69
Calendar Year (%) 2021 2020 2019 2018 2017 2016
Composite 19,10 46,07 40,14 -14,32 4513 11,38
Benchmark 18,54 16,25 26,60 -9.41 23,97 7,86
Excess Return 0.56 29,81 13.54 -4,90 21,16 3,51
Equal Weighted 18.53 46,26 38,81 -14,78 44,61 11,38
Median 18.20 4562 38,67 -14,67 44,78 11.38
Assets Analysis

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Accounts in Composite * 3 3 3 3 3 1 0
Composites Assets (M USD) ™ 5110 4313 3619 4033 4 034 909
Firm Discr. Assets (M USD) #N/A 250 851 208 569 191 910 223150 177 183 182 303 215895 225582 196 490 171700
Composite Weight (%) 1,41 1,55 1.84 1,51 0.49
Total Firm Assets (M USD) ™ #N/A 689 782 618 264 583 866 650 149 555 036 558 651 668 139 686 214 658 109 570 885
* Accounts contributing to the composite performance over the last month of the period.
** AUM of Accounts in Composite over the last month of the period.
*** Sum accounts assets falling within the definition of the firm
Source: AXA IM/GIPS as at 31/12/2021 in USD. Past performance of Global Robotech GIPS composite is not an indicator of AXA WF Framlington Robotech future performance.
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AXA Framlington Global Technology Composite

Disclosures

Compliance Statement

AXA IM claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and
presented this report in compliance with the GIPS standards. AXA IM has been independently verified for
the period 31 Dec 1999 — 31 Dec 2018. The verification report is available upon request. Verification
assesses whether (1) the Firm has complied with all the composite construction requirements of the GIPS
standards on a firm-wide basis and (2) the Firm’s policies and procedures are designed to calculate and
present performance in compliance with the GIPS standards. Verification does not ensure the accuracy of
any composite presentation.

Presentation of the Firm

AXA Investment Managers is a firm comprising two “sub-firms” for GIPS® purposes, each of which is defined
as described:

1/ AXA IM: AXA IM is an active, long term multi-asset manager with offices in the Americas, Asia Pacific and
EMEA regions with its investment teams offering the following investment capabilities: - Framlington
Equities (bottom-up Thematic, Specialist sector, Global and regional equities, Emerging market equities,
Income, Small cap) - Fixed Income (bottom-up credit analysis and top-down macroeconomic research,
Inflation, Aggregate, Multi-currencies, Investment grade credit, High yield credit, Asian and emerging
markets) - Structured Finance (alternative credit, ABS/CLOs, Leveraged loans, Mortgages, Private debt, Bank
capital solutions, ILS) - Multi Asset Client Solutions (Outcome oriented solutions, Multi-asset solutions,
Dynamic risk management, Balance sheet delegation, Asset allocation) - Chorus (absolute return, multi
premia)

2/ Rosenberg Equities: Rosenberg Equities is an equity manager with offices in the U.S., U.K., Japan,
Singapore and Hong Kong, offering investment capabilities for Advanced factors and Systematic Alpha
strategies.

For more information about AXA Investment Managers, you can refer to AXA IM website http://www.axa-
im.com

GIPS Disclosures

Portfolio valuation

Portfolios are valued according to the market closing prices each day, except for certain portfolios valued in
Germany, which use the closing price of the previous day, and the UK, where the price used is the 2pm price
of the same day. In order to apply this valuation policy, the NAV of the day following the valuation date is
used for certain portfolios. Dividends paid on securities in the portfolio are accounted for using ex-dividend
date and are net of any withholding taxes. Buy and sell transactions are taken into account using trade-date
valuation after confirmation for the trade by the counterparty. Accrued interest on debt securities is
recorded each time the portfolio is valued. All proceeds, including realised and unrealised gains or losses in
the portfolio are included in the value of assets. There are minor exceptions to these general rules for
specific types of portfolios.
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Policy on derivatives

For Segregated Accounts, derivatives are only used with the client’s authorisation. Futures and options are
used, mainly for hedging purposes. Except for specifically designated funds such as Futures Funds, no
portfolio is to be overexposed to the market, translating as a strict “no leveraging” policy. There are no
futures funds in this composite.

Benchmark disclaimer

The composite benchmark is generally determined by the benchmark of the dominant portfolio in the
composite. Where portfolios are managed according to peer group asset allocations (notably in the UK),
the composite benchmark is constructed by assigning a market index to published asset allocation
weightings, which are periodically rebalanced. The extent to which any given composite invests in countries
or regions not included in the benchmark depends on the limits (if any) specified in the investment
management contracts of the individual portfolios in the composite. In general, such investment is
marginal and is typically less than 10% for any given portfolio.

Benchmark Definition
From 31/12/2000 100.00% MSCI World / Information Technology Gross Return USD

Minimum asset level

We have defined upper and lower thresholds and a grace period to avoid excessive volatility in the
composite construction.

For US Fixed Income composites, the lower threshold is defined at 20,000,000 USD, where the upper
threshold is not applicable, with a 3-month grace period.

For AXA Framlington LatAm composite, the upper threshold is defined at 10,000,000 USD the lower
threshold at 8,000,000 USD, with a 3-month grace period.

For Framlington UK composites the upper threshold is defined at 1,000,000 GBP the lower threshold at
900,000 GBP, with a 3-month grace period except for the AXA Framlington Managed Balanced Composites,
the upper threshold is defined 850,000 GBP and lower threshold is 816,000 GBP.

For the composite International Equity, Global Entrepreneur, the upper threshold is defined at 500,000 EUR,
where the lower threshold is not applicable, with a 3-month grace period.

For GBP LDI composites, the upper threshold is defined at 5,000,000 GBP and lower threshold is 4,000,000
GBP, with a 6-month grace period.

For all other composites, the upper threshold is defined at 10,000,000 EUR the lower threshold at 8,000,000
EUR, with a 6-month grace period.

While a portfolio AUM is less than the upper threshold, it is excluded from the performance calculation for
the composite to which it belongs. Once a portfolio AUM equals to exceeds the upper threshold, the
performance of the portfolio is included in the performance calculation of the composite for the following
month, starting from the last valuation day of the month during which the UM first equalised or exceeded
the upper threshold.
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AXA Framlington Global Technology Composite

Disclosures

The AUM for each portfolio will be measured on the last valuation day of each month, for the purpose of
determining whether or not a portfolio will contribute to the performance calculation of a composite in the
following month.

“Buffer” Rule: Once a portfolio has been included in the performance calculation of the composite, it
continues to be included unless either:

- The AUM falls below the lower threshold, or
- the AUM has remained less than the upper threshold for the grace period.

When either of these two conditions is met at the end of a given month, the portfolio is excluded from the
performance calculation for the following month.

Performance result / fees

Performance results are presented gross of fees. Portfolios net returns are computed from Net Asset
Values (dividend reinvested if specified) and each portfolio has an on-going charge assigned. Portfolios
gross returns are computed from Net Asset Values adding back technical fee rate — which may be ongoing
charges or Total Expenses Ratio — this calculated monthly and compounded up for relevant periods. The
range of the Technical Fee Rate for this composite is shown above. The rates shown do not imply any limit
(either maximum or minimum) on the fees application to new mandates. The range of the Technical Fee
Rate for this composite is shown above. The rates shown do not imply any limit (either maximum or
minimum) on the fees application to new mandates.

Compliance with local laws

This performance presentation does not conflict with any relevant local laws in any of the AXA IM
management centres included in the Firm perimeter as at 31/12/2018.

Calculation methodology

Composite performance is calculated on a monthly basis as follows:

- The portfolios entering the performance calculation are determined according to the Minimum Asset
Level and Buffer Rule described above.

- Each portfolio brings its own specific start and end dates to the calculation, depending on the
particular valuation dates of the portfolio.

- The performance of each portfolio is calculated using the start and end dates relevant to the period in
question, and using daily-either cashflows

- The performance of a composite is calculated as a weighted average (using each portfolio’s assets
under management as at each portfolio’s specific start date for the period in question) of the
performance of the portfolios.

- Quarterly, annual, cumulative and since-inception returns are calculated by linking the composite
monthly returns through compounded multiplication.
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The benchmark return is calculated using monthly cashflows and do not include potential transaction costs
or management fees.

- The Annualised Performance is shown on a 365 days basis.

Additional information regarding policies for calculating and reporting returns in compliance with the GIPS
Standards is available upon request.

Dispersion

Since 31/12/2012, a methodology change on dispersion has occurred: dispersion is defined as the standard
deviation of portfolios returns for the period in question, taking into account the portfolio beginning
relative weight (asset weighted dispersion measure). It is only displayed if there are at least five portfolios
that remain for the entire period in the composite.

Disclaimer

This document is for informational purposes only and does not constitute, on AXA Investment Managers’
part, an offer to buy or sell or a solicitation of investment advice. Due to its simplification, this document is
partial and the information can be subjective. AXA Investment Managers may but shall not be obligated to
update or otherwise revise this document without any prior notice. All information in this document is
established on the accounting information or on market data basis. AXA Investment Managers disclaims
any and all liability relating to a decision based on or for reliance on this document. The most recent
prospectus is available to all investors and must be read prior subscription and the decision whether to
invest or not must be based on the information contained in the prospectus.
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AXA Framlington Global Technology Composite

GIPS Compliant Performance Presentation

General Information

Reporting Date 31/12/2021 Composite / Benchmark Currency GBP
Uninterrupted Performance Since 01/01/2001 Reporting Currency ushD
Composite Start Date 31/12/2000 Composite Creation Date 01/01/2001

Composite Investment

The objective of the Global Technology Composite is to provide long term capital growth by investing primarily in equity sercurities of companies engaged in all areas of technology,
internet,and intranet related businesses globally.

Composite Benchmark

100.00% MSCI World Information Technology Total Return Net Since 01/01/2013

Cumulative (%) 1M, 3IM. 6 M. YTD 2021 2021 2021 2021
Composite 387 9,56 8.74 2028  Quarterly (%) il = =5 s
Benchmark 2.60 1324 14,85 29,85 Composite 149 14,04 0.75 9.56
Excess Return 127 -3,68 .11 757 enchmark 1.37 1153 1.42 13.24
Equal Weighted 387 9,56 8.74 2228 Xeess Retumn 2,77 2,51 2,17 -3,68
- a7 52 371 anss [EdualWeighted 1,40 14,04 0,75 9,56
Median 1,40 14,04 0,75 9.56
Since
Cumulative (%) 1v. 2. 3v. 4Y. 5Y. 6Y. 7Y. 8Y. 9Y. 10Y. 01/01/2001
Composite 2228 89,62 166,01 170,32 28742 32088 35400 42328 557,34 62422 616,14
Benchmark 29,85 86,69 17546 168,31 27089 31336 33304 40260 54695 63604 501,07
Excess Return 757 2,93 9,45 2,01 16,53 7,52 20,95 20,69 10,40 1,82 115,07
Equal Waighted 2228 89,62 166,01 17032 28742 32088 35400 42328 557,38 62422 565,66
Median 2228 89,62 166,01 170,32 28742 32088 35400 42328 557,38 62422

Source: AXA IM/GIPS as at 31/12/2021in USD. Past performance of Global Technology GIPS composite is not an indicator of AXA WF Framlington Robotech future performance.
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AXA Framlington Global Technology Composite

GIPS Compliant Performance Presentation

Performance Analysis

Since
Annualised (%) 1Y. 2. 3Y. 4. S5Y. BY. 7Y. 8Y. 9Y. 10Y. 01/01/2001
Composite 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90 9,83
Benchmark 29,85 36,63 40,18 27,99 29,97 26,68 23,29 22,36 23,05 22,09 8,92
Excess Return -7.57 1,07 -1,62 0,24 1,14 0,38 0.84 0,62 0,22 -0,20 0,91
Equal Weighted 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90 9,45
Median 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90
Calendar Year (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Composite 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17 -3,93
Benchmark 29,85 43,78 47,55 -2,60 38,23 11,45 4,76 16,06 28,72 13,77 -2,17
Excess Return -7.57 11,30 -7,26 4,22 5,09 -2,82 3,11 -0,80 -3,10 -3,60 -1.75
Equal Weighted 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17 -3,93
Median 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17
Assets Analysis

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Accounts in Composite * 1 1 1 1 1 1 1 1 1 1 1
Composites Assets (M USD) ™ 2278 1932 1032 679 585 426 418 365 361 317 276
Firm Discr. Assets (M USD) #N/A 250 851 208 569 191 910 223 150 177 183 182 303 215 895 225582 196 490 171700
Composite Weight (%) 0,63 0,44 0,31 0,22 0,23 0.21 0.14 0,12 0,12 0,12
Total Firm Assets (M USD) ™ #N/A 689782 618 264 583 866 650 149 555 036 558 651 668 139 686 214 658 109 570885
* Accounts contributing to the composite performance over the last month of the period.
™ AUM of Accounts in Composite over the last month of the period.
™* Sum accounts assets falling within the definition of the firm.
Source: AXA IM/GIPS as at 31/12/2021in USD. Past performance of Global Technology GIPS composite is not an indicator of AXA WF Framlington Robotech future performance.
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Important notice

©2021 AXA Investment Managers. All rights reserved. Not for Retail distribution: This document is intended exclusively for Professional, Institutional, Qualified or Wholesale Clients /
Investors only, as defined by applicable local laws and regulation. Circulation must be restricted accordingly.

This promotional communication does not constitute on the part of AXA Investment Managers a solicitation or investment, legal or tax advice. This material does not contain sufficient
information to support an investment decision. © 2021 AXA Investment Managers. All rights reserved

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change without notice. There is no guarantee forecasts made will
come to pass. Data, figures, declarations, analysis, predictions and other information in this document is provided based on our state of knowledge at the time of creation of this document.
Whilst every care is taken, no representation or warranty (including liability towards third parties), express or implied, is made as to the accuracy, reliability or completeness of the information
contained herein. Reliance upon information in this material is at the sole discretion of the recipient. This material does not contain sufficient information to support an investment decision.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document / scheme documents, which provide full product details including
investment charges and risks. The information contained herein is not a substitute for those documents or for professional external advice.

The products or strategies discussed in this document may not be registered nor available in your jurisdiction. Please check the countries of registration with the asset manager, or on the web
site https://www.axa-im.com/en/registration-map, where a fund registration map is available. Please note that the management company reserves the right, at any time, to no longer market
the product(s) mentioned in this communication in an European Union country by notification to its authority of supervision in accordance with European passport rules. In particular units of
the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulation S of the U.S. Securities Act of 1933. The tax treatment relating to the holding, acquisition or
disposal of shares or units in the fund depends on each investor’s tax status or treatment and may be subject to change. Any potential investor is strongly encouraged to seek advice from its
own tax advisors.

In the event of dissatisfaction with the products or services, you have the right to make a complaint either with the marketer or directly with the management company (more information on
our complaints policy is available in English https://www.axa-im.com/important-information/comments-and-complaints). You also have the right to take legal or extra-judicial action at any time
if you reside in one of the countries of the European Union. The European online dispute resolution platform allows you to enter a complaint form
(https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.home.chooselLanguage) and informs you, depending on your jurisdiction, about your means of redress
(https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2).

AXA World Fund Framlington Robotech is a sub-fund of AXA World Funds. AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is registered
under the number B. 63.116 at the “Registre de Commerce et des Sociétés” The Company is a Luxembourg SICAV UCITS IV approved by the CSSF and managed by AXA Funds Management, a
société anonyme organized under the laws of Luxembourg with the Luxembourg Register Number B 32 223RC, and whose registered office is located at 49, Avenue J.F. Kennedy L-1885
Luxembourg.

Past performance is not a guide to current or future performance, and any performance or return data displayed does not take into account commissions and costs incurred when issuing or
redeeming units. References to league tables and awards are not an indicator of future performance or places in league tables or awards and should not be construed as an endorsement of any
AXA IM company or their products or services. Please refer to the websites of the sponsors/issuers for information regarding the criteria on which the awards/ratings are based. The value of
investments, and the income from them, can fall as well as rise and investors may not get back the amount originally invested. Exchange-rate fluctuations may also affect the value of their
investment. Due to this and the initial charge that is usually made, an investment is not usually suitable as a short term holding.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations with respect to such data
(or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or
creating the data have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. No
further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.

Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the UK. Registered in England and Wales Dé: hvesigment
Registered Office: 22 Bishopsgate, London EC2N 4BQ. A | Managers
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Austria - The current prospectus of the fund AXA World Fund Framlington Robotech as well as the Key Investor Information Documents were published in electronic form on www.axa-im.at on and by
deposition at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany, as well as at the information centre and paying agent UniCredit Bank Austria,
Schottengasse 6-8, 1010 Wien, Austria. Investors and interested persons in Austria receive the prospectus in German language, the Key Investor Information Documents in German, the fund rules
(Fondsbestimmungen) and the annual and semi-annual report of the AXA World Fund Framlington Robotech fund free of charge at AXA Investment Managers Deutschland GmbH, at the information
centre and paying agent mentioned above and on www.axa-im.at. With this information and paying agent, further information and documents regarding the product may be examined as well as
redemption requests may be filed. The issue prices and redemption prices are also available at this information centre and paying agent and on www.axa-im.at.

Belgium - In Belgium, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Tréne — 1000
Brussels Belgium.

Germany - For professional clients only. Not for retail investors.

This is promotional material, not a regular mandatory document and is not suitable for any kind of sales services, consulting or financial services vis-a-vis retail clients. The information in this document is
exclusively addressed to professional clients who receive this document directly from AXA Investment Managers Deutschland GmbH / its affiliated companies. It is to be treated strictly confidential. The
recipients are not allowed to pass this document and the information contained herein on to a third party, in whole or in part, without the prior written consent of AXA Investment Managers Deutschland
GmbH / its affiliated companies.

You will receive the latest prospectus in German, Key Investor Information Document (“KIID”) in your national language and the most recent annual and semi-annual report upon request free of charge
and in paper form at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany or from our distribution partners or under www.axa-im.de.

Denmark, Finland, Norway, Sweden - The current prospectus of the fund AXA World Fund Framlington Robotech as well as the Key Investor Information Documents (KIID) are published in electronic
form online and by deposition at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany as well as at the information centre and paying agent.
Investors and interested persons receive the prospectus in your national language or English, the KIID in national language or English, the fund rules and the annual and semi-annual report of the AXA
World Fund Framlington Robotech fund free of charge at AXA Investment Managers Deutschland GmbH, at the information centre and paying agent mentioned above and online. With this information
centre and paying agent, further information and documents regarding the product may be examined as well as redemption requests may be filed. The issue prices and redemption prices are publicly
available every trading day and are also available at the information centre, paying agent and online.

France - In France, this document has been edited by AXA INVESTMENT MANAGERS SA, a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de
la Pyramide, 92800 Puteaux, registered with the Nanterre Trade and Companies Register under number 393 051 826.

Luxembourg - In Luxembourg, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trone —
1000 Brussels Belgium.

Netherlands - In the Netherlands, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux- Netherlands Branch,
Beethoven 500 — 4th Floor, Beethovenstraat 518 — 1082 PR Amsterdam - the Netherlands.

Spain - This document is intended for informational purposes only, and in no event is intended for retail customers and/or end investors. The information contained herein is for professional clients and
eligible counterparties as they are defined in Articles 78bis and 79 ter of the Spanish Securities Market Act (Ley del Mercado de Valores), it is presumed, therefore, experience, knowledge and expertise
to make their own investment decisions and properly assess their risks.

Switzerland - This document is intended exclusively for Qualified Investors according to Swiss law. Circulation must be restricted accordingly. Any reproduction of this information, in whole or in part, is
prohibited. The Swiss representative for the Luxembourg-domiciled SICAV (société d’investissement a capital variable) AXA World Funds is First Independent Fund Services Ltd, Klausstrasse 33, CH-8008
Zurich. The Swiss paying agent is Credit Suisse Ltd, Paradeplatz 8, CH-8001 Zurich. The current prospectus, the Key Investor Information Document (the “KIID”) as well as the annual and semi-annual
reports can be obtained free of charge from the Swiss representative. In respect of the units distributed in Switzerland, the place of performance and jurisdiction is Zurich, Switzerland.
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Portugal - In Portugal, this document is distributed by AXA Investment Managers GS Limited, Spanish Branch, has its registered office in Madrid, Paseo de la Castellana no. 93, 6th floor, is registered in
the Madrid Mercantile Register, sheet M-301801, and is registered with the CNMV under 19 number as ESI of the European Economic Space, with Branch.

UK - The AXA World Fund Framlington Robotech fund is recognised by the UK Financial Conduct Authority and is available for sale in the UK.

Liechtenstein - Investors and interested persons in the Principality of Liechtenstein receive the prospectus, the Key Investor Information Documents in German language, the annual and semi-annual
report of the AXA World Fund Framlington Robotech fund free of charge at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany or in electronic
form on www.axa-im.li. or free of charge at the following paying agent: LGT Bank AG, Herrengasse 12, FL-9490 Vaduz

Monaco - The AXA World Fund Framlington Robotech fund may not be offered or sold, directly or indirectly, to the public in Monaco other than by a Monaco Bank or a duly authorized Monegasque
intermediary acting as a professional institutional investor which has such knowledge and experience in financial and business matters as to be capable of evaluating the risks and merits of an investment
in the Fund. Consequently, this Prospectus may only be communicated to (i) banks, and (ii) portfolio management companies duly licensed by the “Commission de Contréle des Activités Financieres” by
virtue of Law n° 1.338, of September 7, 2007, and authorized under Law n° 1.144 of July 26, 1991. Such regulated intermediaries may in turn communicate this Document to potential investors under
their own liability.

Hong-Kong - The authorisation of any fund by the Securities and Futures Commission in Hong Kong (“SFC”) does not imply official approval or recommendation. SFC authorization of a fund is not a
recommendation or endorsement of a fund nor does it guarantee the commercial merits of a fund or its performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its
suitability for any particular investor or class of investors. Where any of the Funds is not authorized by the SFC, the information contained herein in connection with such unauthorized Fund is solely for
the use of professional investors in Hong Kong. Materials exempted from authorization by the SFC have not been reviewed by the SFC.

Singapore - In Singapore, this document has been issued by AXA Investment Managers Asia (Singapore) Ltd. (Registration No. 199001714W). In other countries, this document has been issued by AXA
Investment Managers Asia Limited. References to “AXA IM Asia” below shall be references to AXA Investment Managers Asia (Singapore) Ltd. or AXA Investment Managers Asia Limited as appropriate.

This document and the information contained herein are intended for the use of professional or institutional investors and/or accredited investors only and should not be relied upon by retail investors.
They have been prepared and issued for private informational and educational purposes only at the sole request of the specified recipients, and not intended for general circulation. They are strictly
confidential, and must not be reproduced, circulated, distributed, redistributed or otherwise used, in whole or in part, in any way without the prior written consent of AXA IM Asia. They are not intended
for distribution to any persons or in any jurisdictions for which it is prohibited.

To the maximum extent permitted by law, AXA IM Asia makes no warranty as to the accuracy or suitability of any information contained herein and accepts no responsibility whatsoever for errors or
misstatements, whether negligent or otherwise. Such information may be subject to change without notice. The data contained herein, including but not limited to any backtesting, simulated
performance history, scenario analysis and investment guidelines, are based on a number of key assumptions and inputs, and are presented for indicative and/or illustrative purposes only.

The information contained in this document is not an indication whatsoever of possible future performance and must be considered on this basis. Where information, contents or materials are provided
by or quoted from any third party (“Third Party Information”), AXA IM Asia does not accept any responsibility or liability for such Third Party Information, and cannot and does not provide, and shall not
be taken to provide, any warranty as to the accuracy, suitability, completeness or correctness of such Third Party Information. Any views, opinions or recommendations (if any) that may be contained in
such Third Party Information, unless otherwise stated, do not reflect or constitute views, opinions or recommendations of AXA IM Asia.

This document has been prepared without taking into account the specific personal circumstances, investment objectives, financial situation or particular needs of any particular person. Nothing
contained within this document shall constitute an offer to enter into, or a term or condition of, any business, trade, contract or agreement with the recipient or any other party. This document shall not
be deemed to constitute investment, tax or legal advice, or an offer for sale or solicitation to invest in any particular fund. If you are unsure about the meaning of any information contained in this
document, please consult your financial or other professional advisers. The data, projections, forecasts, anticipations, hypothesis and/or opinions herein are subjective, and are not necessarily used or
followed by AXA IM Asia or its affiliates who may act based on their own opinions and as independent departments within the organization.

Investment involves risks. You should be aware that investments may increase or decrease in value and that past performance is no guarantee of future returns, you may not get back the amount
originally invested. Investors should not make any investment decision based on this material alone. / Investment
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Korea - In Korea, AXA Investment Managers Asia (Singapore) Ltd is a registered Cross Border Investment Advisor/Discretionary Investment Management Company under the Financial Investment
Services and Capital Markets Act (the “Act”). The activities referenced under the Act are 5-2-2 Investment Advisory Business and 6-2-2 Discretionary Investment Management Business, respectively.
Its financial services are available in Korea only to Professional Investors within the meaning of Article 10 of Enforcement Decree of the Financial Investment Services and Capital Markets Act.

To the extent that any fund is mentioned in this document, neither the fund nor AXA IM Asia is making any representation with respect to the eligibility of any recipients of this document to acquire
the units/shares in the fund under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder. The units/shares have not been registered
under the Financial Investment Services and Capital Markets Act of Korea, and none of the units/shares may be offered, sold or delivered, or offered or sold to any person for re-offering or resale,
directly or indirectly, in Korea or to any resident of Korea except pursuant to applicable laws and regulations of Korea.

Taiwan - In Taiwan, this document is issued by AXA Investment Managers Asia Limited (SFC License No. AAP809), which is authorized and regulated by Securities and Futures Commission. This
document and the information contained herein are intended for the use of professional or institutional investors and should not be relied upon by retail investors. They have been prepared and
issued for private informational and educational purposes only at the sole request of the specified recipients, and not intended for general circulation. They are strictly confidential, and must not be
reproduced, circulated, distributed, redistributed or otherwise used, in whole or in part, in any way without the prior written consent of AXA IM Asia. They are not intended for distribution to any
persons or in any jurisdictions for which it is prohibited.

Malaysia - For Malaysian investors: As the recognition by the Malaysian Securities Commission pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has not been / will not
be obtained nor will this document be lodged or registered with the Malaysian Securities Commission, the shares referred to hereunder (if any) are not being and will not be deemed to be issued,
made available, offered for subscription or purchase in Malaysia and neither this document nor any other document or other material in connection therewith should be distributed, caused to be
distributed or circulated in Malaysia.

Thailand - For Thailand investors: Nothing in this document shall constitute in any manner whatsoever a proposal to make available, offer for subscription or purchase or to issue an invitation to
purchase or subscribe for any securities in Thailand or a proposal to implement any of the foregoing in Thailand nor has this document been approved by or registered with the Securities and
Exchange Commission of Thailand (“SEC”). No person receiving a copy of this document may treat the same as constituting an invitation or offer to him in Thailand and such person shall not
distribute or make available this document in Thailand. The issuer of this document shall not be liable in any manner whatsoever in the event this document is distributed or made available to any
person in Thailand receiving a copy of this document. Since no application for approval has been or will be made to the SEC for the offering of the securities, or for the registration of this document,
the securities shall not be offered for subscription or purchased or made available, whether directly or indirectly, in Thailand. It is the sole responsibility of recipients wishing to take any action upon
this document to satisfy themselves as to the full observance of the laws of Thailand, to comply with all relevant government and regulatory approvals, and to comply with all applicable laws,
including but not limited to exchange control laws.

China - For Investors in People’s Republic of China (PRC): This document does not constitute a public offer of the product., whether by sale or subscription in the PRC. The product is not being
offered or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the
product or any beneficial interest herein without obtaining all prior PRC’s governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of this
document are required by the issuer and its representatives to observe these restrictions.
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AXA WF Framlington Digital Economy

Legal characteristics and fees

Other information

Legal form Luxembourg SICAV Sub-Fund
Legal Rules UCITS
Launch date 24/10/2017
Available Share Class Currency USD / EUR / GBP / CHF
Entry charge (A/F/ZF /1) A:5.50% / F: 2.00% / ZF: 2.00% / |: 0%
Exit fees 0%
Managementfee (A/ F/ZF /1) A:1.50%/F:0.75% / ZF: 0.75% / |: 0.60%
Initial minimum subscription $ amount (A/F/ZF /1) A:0/F: 0/ZF:250,000/|: 5,000,000
Share classes Capitalisation and Distribution for every currency
Management company AXA Funds Management S.A.
Investment manager AXA Investment Management UK Ltd
Custodian and Transfer Agent State Street Bank Luxembourg S.C.A.
Valuation Daily
Subscription/Redemption Forward price, daily (D) before 3:00pm (CET)
Settlement D+3 working days

Source: AXA IM as at 01/04/2020.
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AXA WF Framlington Digital Economy

Risk and Reward profile

Lower risk Higher risk

< >
. . . . performance data and may not be a reliable
Potentially lower risk Potentially higher reward indicator of the Fund's future risk profile. The risk

category shown is not guaranteed and may shift over
1 2 3 4 5 7 time. The lowest category does not mean risk free.
I

The risk category is calculated using historical

Additional Risks

Equity risk : Shares’ prices on equity markets may fluctuate namely pursuant to investor's expectations or
anticipations, causing high potential volatility risk. Volatility on equity markets has historically been much greater than
the volatility of fixed income markets. Should the price of Shares fall within the SubFund’s portfolio, the NAV of the
Sub-Fund will also fall.

Emerging markets: Legal infrastructure, in certain countries in which investments may be made, may not provide with
the same degree of investors’ protection or information to investors, as would generally apply to major securities
markets (governments’ influence, social, political and economic instability, different accounting, auditing and financial
report practises). Emerging markets securities may also be less liquid and more volatile than similar securities available
in major markets, and there are higher risks associated to transactions settlement, involving timing and pricingissues.

Global Investments: Investments in securities issued or listed in different countries may imply the application of
different standards and regulations (accounting, auditing and financial reporting standards, clearance and settlement
procedures, taxes on dividends...). Investments may be affected by movements of foreign exchange rates, changes in
laws or restrictions applicable to such investments, changes in exchange control regulations or price volatility.

Investments in small and micro capitalisation universe risk: implies specific liquidity risk. The possible lack of a liquid
market may inhibit the ability of the relevant Sub-Funds to purchase or sell such investment at an advantageous price.
The NAV of the SubFunds may be adversely affected. mall and micro capitalisation universe risk.

Investments in specific sectors or asset classes risk: Certain Sub-Funds concentrate their investments in certain asset
classes (commodities, real estate) or in companies of certain sectors of the economy (such as health care, consumer
staples and services, telecommunications or real estate) and are therefore subject to the risks associated with
concentrating investments in such classes and sectors. This type of strategy may lead to adverse consequences when
such asset classes or sectors become less valued or less liquid.

ESG risk: Applying ESG and sustainability criteria to the investment process may exclude securities of certain issuers for
non-investment reasons and therefore some market opportunities available to funds that do not use ESG or
sustainability criteria may be unavailable for the Sub-Fund, and the Sub-Fund's performance may at times be better or
worse than the performance of relatable funds that do not use ESG or sustainability criteria.
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Investment objective and strategy

INVESTMENT OBJECTIVE
The Sub-Fund seeks to provide long-term growth, in USD, from an actively managed
listed equity and equity-related securities portfolio.

INVESTMENT POLICY

The Sub-Fund is actively managed and references MSCI AC World Total Return Net (the
“Benchmark”) for comparative purposes only. The Investment Manager has full
discretion over the composition of the portfolio of the SubFund and can take exposure
to companies, countries or sectors not included in the Benchmark. There are no
restrictions on the extent to which the SubFund's portfolio and performance may
deviate from the ones of the Benchmark. The Sub-Fund invests in equities of
companies anywhere in the world that operate within the digital economy sector.
Specifically, at all times the Sub-Fund invests at least two thirds of its net assets in
equities and equity-related securities of companies active in the overall value chain of
the digital economy, from the customers' initial discovery of products and services, to
the buying decision and then the final payment and delivery, and also in the technology
enablers providing support and data analysis to develop companies' digital presence.
Investments may include companies of any market capitalisation. The investment
manager uses a strategy that combines macro-economic, sector and company specific
analysis. The securities selection process relies on a rigorous analysis and selection of
high quality companies which typically include strong management teams, robust
business models and healthy competitive environments and where the expanding
digital economy is expected to have a material positive impact on their financial results
on a mid to long term basis. The Sub-Fund may also invest in money market
instruments. The Sub-Fund may invest up to 10% of net assets in UCITS and/or UCls.
The Sub-Fund applies the AXA Investment Managers' Environmental, Social and
Governance standards policy (“ESG  Standards”) available on www.axa-
im.com/en/responsible-investing according to which the Investment Manager aims at
integrating the ESG Standards in the investment process by applying specific sectorial
exclusions such as tobacco and white phosphorus weapons and by excluding
investments in securities issued by companies in severe breach of the United Nations
Global Compact principles and with the lowest ESG scores as described in the policy
document. The Investment Manager bindingly applies at all times the ESG Standards in
the securities selection process with the exception of derivatives and underlying
eligible UCls. Within a limit of 200% of the Sub-Fund's net assets, the investment
strategy may be achieved by direct investments and/or through derivatives. Derivatives
may be used for efficient portfolio management and hedging purposes.

INVESTMENT HORIZON
This Sub-Fund may not be suitable for investors who plan to withdraw their
contribution within 8 years.
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AXA Framlington Global Technology Composite

Disclosures

Compliance Statement

AXA IM claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and
presented this report in compliance with the GIPS standards. AXA IM has been independently verified for
the period 31 Dec 1999 — 31 Dec 2018. The verification report is available upon request. Verification
assesses whether (1) the Firm has complied with all the composite construction requirements of the GIPS
standards on a firm-wide basis and (2) the Firm’s policies and procedures are designed to calculate and
present performance in compliance with the GIPS standards. Verification does not ensure the accuracy of
any composite presentation.

Presentation of the Firm

AXA Investment Managers is a firm comprising two “sub-firms” for GIPS® purposes, each of which is defined
as described:

1/ AXA IM: AXA IM is an active, long term multi-asset manager with offices in the Americas, Asia Pacific and
EMEA regions with its investment teams offering the following investment capabilities: - Framlington
Equities (bottom-up Thematic, Specialist sector, Global and regional equities, Emerging market equities,
Income, Small cap) - Fixed Income (bottom-up credit analysis and top-down macroeconomic research,
Inflation, Aggregate, Multi-currencies, Investment grade credit, High yield credit, Asian and emerging
markets) - Structured Finance (alternative credit, ABS/CLOs, Leveraged loans, Mortgages, Private debt, Bank
capital solutions, ILS) - Multi Asset Client Solutions (Outcome oriented solutions, Multi-asset solutions,
Dynamic risk management, Balance sheet delegation, Asset allocation) - Chorus (absolute return, multi
premia)

2/ Rosenberg Equities: Rosenberg Equities is an equity manager with offices in the U.S., U.K., Japan,
Singapore and Hong Kong, offering investment capabilities for Advanced factors and Systematic Alpha
strategies.

For more information about AXA Investment Managers, you can refer to AXA IM website http://www.axa-
im.com

GIPS Disclosures

Portfolio valuation

Portfolios are valued according to the market closing prices each day, except for certain portfolios valued in
Germany, which use the closing price of the previous day, and the UK, where the price used is the 2pm price
of the same day. In order to apply this valuation policy, the NAV of the day following the valuation date is
used for certain portfolios. Dividends paid on securities in the portfolio are accounted for using ex-dividend
date and are net of any withholding taxes. Buy and sell transactions are taken into account using trade-date
valuation after confirmation for the trade by the counterparty. Accrued interest on debt securities is
recorded each time the portfolio is valued. All proceeds, including realised and unrealised gains or losses in
the portfolio are included in the value of assets. There are minor exceptions to these general rules for
specific types of portfolios.
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Policy on derivatives

For Segregated Accounts, derivatives are only used with the client’s authorisation. Futures and options are
used, mainly for hedging purposes. Except for specifically designated funds such as Futures Funds, no
portfolio is to be overexposed to the market, translating as a strict “no leveraging” policy. There are no
futures funds in this composite.

Benchmark disclaimer

The composite benchmark is generally determined by the benchmark of the dominant portfolio in the
composite. Where portfolios are managed according to peer group asset allocations (notably in the UK),
the composite benchmark is constructed by assigning a market index to published asset allocation
weightings, which are periodically rebalanced. The extent to which any given composite invests in countries
or regions not included in the benchmark depends on the limits (if any) specified in the investment
management contracts of the individual portfolios in the composite. In general, such investment is
marginal and is typically less than 10% for any given portfolio.

Benchmark Definition
From 31/12/2000 100.00% MSCI World / Information Technology Gross Return USD

Minimum asset level

We have defined upper and lower thresholds and a grace period to avoid excessive volatility in the
composite construction.

For US Fixed Income composites, the lower threshold is defined at 20,000,000 USD, where the upper
threshold is not applicable, with a 3-month grace period.

For AXA Framlington LatAm composite, the upper threshold is defined at 10,000,000 USD the lower
threshold at 8,000,000 USD, with a 3-month grace period.

For Framlington UK composites the upper threshold is defined at 1,000,000 GBP the lower threshold at
900,000 GBP, with a 3-month grace period except for the AXA Framlington Managed Balanced Composites,
the upper threshold is defined 850,000 GBP and lower threshold is 816,000 GBP.

For the composite International Equity, Global Entrepreneur, the upper threshold is defined at 500,000 EUR,
where the lower threshold is not applicable, with a 3-month grace period.

For GBP LDI composites, the upper threshold is defined at 5,000,000 GBP and lower threshold is 4,000,000
GBP, with a 6-month grace period.

For all other composites, the upper threshold is defined at 10,000,000 EUR the lower threshold at 8,000,000
EUR, with a 6-month grace period.

While a portfolio AUM is less than the upper threshold, it is excluded from the performance calculation for
the composite to which it belongs. Once a portfolio AUM equals to exceeds the upper threshold, the
performance of the portfolio is included in the performance calculation of the composite for the following
month, starting from the last valuation day of the month during which the UM first equalised or exceeded
the upper threshold.
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AXA Framlington Global Technology Composite

Disclosures

The AUM for each portfolio will be measured on the last valuation day of each month, for the purpose of
determining whether or not a portfolio will contribute to the performance calculation of a composite in the
following month.

“Buffer” Rule: Once a portfolio has been included in the performance calculation of the composite, it
continues to be included unless either:

- The AUM falls below the lower threshold, or
- the AUM has remained less than the upper threshold for the grace period.

When either of these two conditions is met at the end of a given month, the portfolio is excluded from the
performance calculation for the following month.

Performance result / fees

Performance results are presented gross of fees. Portfolios net returns are computed from Net Asset
Values (dividend reinvested if specified) and each portfolio has an on-going charge assigned. Portfolios
gross returns are computed from Net Asset Values adding back technical fee rate — which may be ongoing
charges or Total Expenses Ratio — this calculated monthly and compounded up for relevant periods. The
range of the Technical Fee Rate for this composite is shown above. The rates shown do not imply any limit
(either maximum or minimum) on the fees application to new mandates. The range of the Technical Fee
Rate for this composite is shown above. The rates shown do not imply any limit (either maximum or
minimum) on the fees application to new mandates.

Compliance with local laws

This performance presentation does not conflict with any relevant local laws in any of the AXA IM
management centres included in the Firm perimeter as at 31/12/2018.

Calculation methodology

Composite performance is calculated on a monthly basis as follows:

- The portfolios entering the performance calculation are determined according to the Minimum Asset
Level and Buffer Rule described above.

- Each portfolio brings its own specific start and end dates to the calculation, depending on the
particular valuation dates of the portfolio.

- The performance of each portfolio is calculated using the start and end dates relevant to the period in
question, and using daily-either cashflows

- The performance of a composite is calculated as a weighted average (using each portfolio’s assets
under management as at each portfolio’s specific start date for the period in question) of the
performance of the portfolios.

- Quarterly, annual, cumulative and since-inception returns are calculated by linking the composite
monthly returns through compounded multiplication.
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The benchmark return is calculated using monthly cashflows and do not include potential transaction costs
or management fees.

- The Annualised Performance is shown on a 365 days basis.

Additional information regarding policies for calculating and reporting returns in compliance with the GIPS
Standards is available upon request.

Dispersion

Since 31/12/2012, a methodology change on dispersion has occurred: dispersion is defined as the standard
deviation of portfolios returns for the period in question, taking into account the portfolio beginning
relative weight (asset weighted dispersion measure). It is only displayed if there are at least five portfolios
that remain for the entire period in the composite.

Disclaimer

This document is for informational purposes only and does not constitute, on AXA Investment Managers’
part, an offer to buy or sell or a solicitation of investment advice. Due to its simplification, this document is
partial and the information can be subjective. AXA Investment Managers may but shall not be obligated to
update or otherwise revise this document without any prior notice. All information in this document is
established on the accounting information or on market data basis. AXA Investment Managers disclaims
any and all liability relating to a decision based on or for reliance on this document. The most recent
prospectus is available to all investors and must be read prior subscription and the decision whether to
invest or not must be based on the information contained in the prospectus.
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AXA Framlington Global Technology Composite

GIPS Compliant Performance Presentation

General Information

Reporting Date 31/12/2021 Composite / Benchmark Currency GBP
Uninterrupted Performance Since 01/01/2001 Reporting Currency ushD
Composite Start Date 31/12/2000 Composite Creation Date 01/01/2001

Composite Investment

The objective of the Global Technology Composite is to provide long term capital growth by investing primarily in equity sercurities of companies engaged in all areas of technology,
internet,and intranet related businesses globally.

Composite Benchmark

100.00% MSCI World Information Technology Total Return Net Since 01/01/2013

Cumulative (%) 1M, 3IM. 6 M. YTD 2021 2021 2021 2021
Composite 387 9,56 8.74 2028  Quarterly (%) il = =5 s
Benchmark 2.60 1324 14,85 29,85 Composite 149 14,04 0.75 9.56
Excess Return 127 -3,68 .11 757 enchmark 1.37 1153 1.42 13.24
Equal Weighted 387 9,56 8.74 2228 Xeess Retumn 2,77 2,51 2,17 -3,68
- a7 52 371 anss [EdualWeighted 1,40 14,04 0,75 9,56
Median 1,40 14,04 0,75 9.56
Since
Cumulative (%) 1v. 2. 3v. 4Y. 5Y. 6Y. 7Y. 8Y. 9Y. 10Y. 01/01/2001
Composite 2228 89,62 166,01 170,32 28742 32088 35400 42328 557,34 62422 616,14
Benchmark 29,85 86,69 17546 168,31 27089 31336 33304 40260 54695 63604 501,07
Excess Return 757 2,93 9,45 2,01 16,53 7,52 20,95 20,69 10,40 1,82 115,07
Equal Waighted 2228 89,62 166,01 17032 28742 32088 35400 42328 557,38 62422 565,66
Median 2228 89,62 166,01 170,32 28742 32088 35400 42328 557,38 62422

Source: AXA IM/GIPS as at 31/12/2021in USD. Past performance of Global Technology GIPS composite is not an indicator of AXA WF Framlington Digital Economy future performance.
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AXA Framlington Global Technology Composite

GIPS Compliant Performance Presentation

Performance Analysis

Since
Annualised (%) 1Y. 2. 3Y. 4. S5Y. BY. 7Y. 8Y. 9Y. 10Y. 01/01/2001
Composite 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90 9,83
Benchmark 29,85 36,63 40,18 27,99 29,97 26,68 23,29 22,36 23,05 22,09 8,92
Excess Return -7.57 1,07 -1,62 0,24 1,14 0,38 0.84 0,62 0,22 -0,20 0,91
Equal Weighted 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90 9,45
Median 22,28 37,70 38,56 28,22 31,11 27,07 2413 22,98 23,27 21,90
Calendar Year (%) 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Composite 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17 -3,93
Benchmark 29,85 43,78 47,55 -2,60 38,23 11,45 4,76 16,06 28,72 13,77 -2,17
Excess Return -7.57 11,30 -7,26 4,22 5,09 -2,82 3,11 -0,80 -3,10 -3,60 -1.75
Equal Weighted 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17 -3,93
Median 22,28 55,07 40,29 1,62 43,32 8,64 7.87 15,26 25,62 10,17
Assets Analysis

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
Accounts in Composite * 1 1 1 1 1 1 1 1 1 1 1
Composites Assets (M USD) ™ 2278 1932 1032 679 585 426 418 365 361 317 276
Firm Discr. Assets (M USD) #N/A 250 851 208 569 191 910 223 150 177 183 182 303 215 895 225582 196 490 171700
Composite Weight (%) 0,63 0,44 0,31 0,22 0,23 0.21 0.14 0,12 0,12 0,12
Total Firm Assets (M USD) ™ #N/A 689782 618 264 583 866 650 149 555 036 558 651 668 139 686 214 658 109 570885
* Accounts contributing to the composite performance over the last month of the period.
™ AUM of Accounts in Composite over the last month of the period.
™* Sum accounts assets falling within the definition of the firm.
Source: AXA IM/GIPS as at 31/12/2021in USD. Past performance of Global Technology GIPS composite is not an indicator of AXA WF Framlington Digital Economy future performance.
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Important notice

©2021 AXA Investment Managers. All rights reserved. Not for Retail distribution: This document is intended exclusively for Professional, Institutional, Qualified or Wholesale Clients /
Investors only, as defined by applicable local laws and regulation. Circulation must be restricted accordingly.

This promotional communication does not constitute on the part of AXA Investment Managers a solicitation or investment, legal or tax advice. This material does not contain sufficient
information to support an investment decision. © 2021 AXA Investment Managers. All rights reserved

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change without notice. There is no guarantee forecasts made will
come to pass. Data, figures, declarations, analysis, predictions and other information in this document is provided based on our state of knowledge at the time of creation of this document.
Whilst every care is taken, no representation or warranty (including liability towards third parties), express or implied, is made as to the accuracy, reliability or completeness of the information
contained herein. Reliance upon information in this material is at the sole discretion of the recipient. This material does not contain sufficient information to support an investment decision.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document / scheme documents, which provide full product details including
investment charges and risks. The information contained herein is not a substitute for those documents or for professional external advice.

The products or strategies discussed in this document may not be registered nor available in your jurisdiction. Please check the countries of registration with the asset manager, or on the web
site https://www.axa-im.com/en/registration-map, where a fund registration map is available. Please note that the management company reserves the right, at any time, to no longer market
the product(s) mentioned in this communication in an European Union country by notification to its authority of supervision in accordance with European passport rules. In particular units of
the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulation S of the U.S. Securities Act of 1933. The tax treatment relating to the holding, acquisition or
disposal of shares or units in the fund depends on each investor’s tax status or treatment and may be subject to change. Any potential investor is strongly encouraged to seek advice from its
own tax advisors.

In the event of dissatisfaction with the products or services, you have the right to make a complaint either with the marketer or directly with the management company (more information on
our complaints policy is available in English https://www.axa-im.com/important-information/comments-and-complaints). You also have the right to take legal or extra-judicial action at any time
if you reside in one of the countries of the European Union. The European online dispute resolution platform allows you to enter a complaint form
(https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.home.chooselLanguage) and informs you, depending on your jurisdiction, about your means of redress
(https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2).

AXA World Fund Framlington Digital Economy is a sub-fund of AXA World Funds. AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is
registered under the number B. 63.116 at the “Registre de Commerce et des Sociétés” The Company is a Luxembourg SICAV UCITS IV approved by the CSSF and managed by AXA Funds
Management, a société anonyme organized under the laws of Luxembourg with the Luxembourg Register Number B 32 223RC, and whose registered office is located at 49, Avenue J.F. Kennedy
L-1885 Luxembourg.

Past performance is not a guide to current or future performance, and any performance or return data displayed does not take into account commissions and costs incurred when issuing or
redeeming units. References to league tables and awards are not an indicator of future performance or places in league tables or awards and should not be construed as an endorsement of any
AXA IM company or their products or services. Please refer to the websites of the sponsors/issuers for information regarding the criteria on which the awards/ratings are based. The value of
investments, and the income from them, can fall as well as rise and investors may not get back the amount originally invested. Exchange-rate fluctuations may also affect the value of their
investment. Due to this and the initial charge that is usually made, an investment is not usually suitable as a short term holding.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations with respect to such data
(or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or
creating the data have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. No
further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.

Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority in the UK. Registered in England and Wales Dé: hvesigment
Registered Office: 22 Bishopsgate, London EC2N 4BQ. A | Managers
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https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2

Austria - The current prospectus of the fund AXA World Fund Framlington Digital Economy as well as the Key Investor Information Documents were published in electronic form on www.axa-im.at on and
by deposition at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany, as well as at the information centre and paying agent UniCredit Bank
Austria, Schottengasse 6-8, 1010 Wien, Austria. Investors and interested persons in Austria receive the prospectus in German language, the Key Investor Information Documents in German, the fund rules
(Fondsbestimmungen) and the annual and semi-annual report of the AXA World Fund Framlington Digital Economy fund free of charge at AXA Investment Managers Deutschland GmbH, at the
information centre and paying agent mentioned above and on www.axa-im.at. With this information and paying agent, further information and documents regarding the product may be examined as
well as redemption requests may be filed. The issue prices and redemption prices are also available at this information centre and paying agent and on www.axa-im.at.

Belgium - In Belgium, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Tréne — 1000
Brussels Belgium.

Germany - For professional clients only. Not for retail investors.

This is promotional material, not a regular mandatory document and is not suitable for any kind of sales services, consulting or financial services vis-a-vis retail clients. The information in this document is
exclusively addressed to professional clients who receive this document directly from AXA Investment Managers Deutschland GmbH / its affiliated companies. It is to be treated strictly confidential. The
recipients are not allowed to pass this document and the information contained herein on to a third party, in whole or in part, without the prior written consent of AXA Investment Managers Deutschland
GmbH / its affiliated companies.

You will receive the latest prospectus in German, Key Investor Information Document (“KIID”) in your national language and the most recent annual and semi-annual report upon request free of charge
and in paper form at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany or from our distribution partners or under www.axa-im.de.

Denmark, Finland, Norway, Sweden - The current prospectus of the fund AXA World Fund Framlington Robotech as well as the Key Investor Information Documents (KIID) are published in electronic
form online and by deposition at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany as well as at the information centre and paying agent.
Investors and interested persons receive the prospectus in your national language or English, the KIID in national language or English, the fund rules and the annual and semi-annual report of the AXA
World Fund Framlington Digital Economy fund free of charge at AXA Investment Managers Deutschland GmbH, at the information centre and paying agent mentioned above and online. With this
information centre and paying agent, further information and documents regarding the product may be examined as well as redemption requests may be filed. The issue prices and redemption prices
are publicly available every trading day and are also available at the information centre, paying agent and online.

France - In France, this document has been edited by AXA INVESTMENT MANAGERS SA, a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de
la Pyramide, 92800 Puteaux, registered with the Nanterre Trade and Companies Register under number 393 051 826.

Luxembourg - In Luxembourg, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trone —
1000 Brussels Belgium.

Netherlands - In the Netherlands, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux- Netherlands Branch,
Beethoven 500 — 4th Floor, Beethovenstraat 518 — 1082 PR Amsterdam - the Netherlands.

Spain - This document is intended for informational purposes only, and in no event is intended for retail customers and/or end investors. The information contained herein is for professional clients and
eligible counterparties as they are defined in Articles 78bis and 79 ter of the Spanish Securities Market Act (Ley del Mercado de Valores), it is presumed, therefore, experience, knowledge and expertise
to make their own investment decisions and properly assess their risks.

Switzerland - This document is intended exclusively for Qualified Investors according to Swiss law. Circulation must be restricted accordingly. Any reproduction of this information, in whole or in part, is
prohibited. The Swiss representative for the Luxembourg-domiciled SICAV (société d’investissement a capital variable) AXA World Funds is First Independent Fund Services Ltd, Klausstrasse 33, CH-8008
Zurich. The Swiss paying agent is Credit Suisse Ltd, Paradeplatz 8, CH-8001 Zurich. The current prospectus, the Key Investor Information Document (the “KIID”) as well as the annual and semi-annual
reports can be obtained free of charge from the Swiss representative. In respect of the units distributed in Switzerland, the place of performance and jurisdiction is Zurich, Switzerland.
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Portugal - In Portugal, this document is distributed by AXA Investment Managers GS Limited, Spanish Branch, has its registered office in Madrid, Paseo de la Castellana no. 93, 6th floor, is registered in
the Madrid Mercantile Register, sheet M-301801, and is registered with the CNMV under 19 number as ESI of the European Economic Space, with Branch.

UK - The AXA World Fund Framlington Digital Economy fund is recognised by the UK Financial Conduct Authority and is available for sale in the UK.

Liechtenstein - Investors and interested persons in the Principality of Liechtenstein receive the prospectus, the Key Investor Information Documents in German language, the annual and semi-annual
report of the AXA World Fund Framlington Digital Economy fund free of charge at AXA Investment Managers Deutschland GmbH Thurn-und-Taxis-Platz 6, D-60313 Frankfurt am Main, Germany or in
electronic form on www.axa-im.li. or free of charge at the following paying agent: LGT Bank AG, Herrengasse 12, FL-9490 Vaduz

Monaco - The AXA World Fund Framlington Digital Economy fund may not be offered or sold, directly or indirectly, to the public in Monaco other than by a Monaco Bank or a duly authorized
Monegasque intermediary acting as a professional institutional investor which has such knowledge and experience in financial and business matters as to be capable of evaluating the risks and merits of
an investment in the Fund. Consequently, this Prospectus may only be communicated to (i) banks, and (ii) portfolio management companies duly licensed by the “Commission de Contréle des Activités
Financiéres” by virtue of Law n°® 1.338, of September 7, 2007, and authorized under Law n°® 1.144 of July 26, 1991. Such regulated intermediaries may in turn communicate this Document to potential
investors under their own liability.

Hong-Kong - The authorisation of any fund by the Securities and Futures Commission in Hong Kong (“SFC”) does not imply official approval or recommendation. SFC authorization of a fund is not a
recommendation or endorsement of a fund nor does it guarantee the commercial merits of a fund or its performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its
suitability for any particular investor or class of investors. Where any of the Funds is not authorized by the SFC, the information contained herein in connection with such unauthorized Fund is solely for
the use of professional investors in Hong Kong. Materials exempted from authorization by the SFC have not been reviewed by the SFC.

Singapore - In Singapore, this document has been issued by AXA Investment Managers Asia (Singapore) Ltd. (Registration No. 199001714W). In other countries, this document has been issued by AXA
Investment Managers Asia Limited. References to “AXA IM Asia” below shall be references to AXA Investment Managers Asia (Singapore) Ltd. or AXA Investment Managers Asia Limited as appropriate.

This document and the information contained herein are intended for the use of professional or institutional investors and/or accredited investors only and should not be relied upon by retail investors.
They have been prepared and issued for private informational and educational purposes only at the sole request of the specified recipients, and not intended for general circulation. They are strictly
confidential, and must not be reproduced, circulated, distributed, redistributed or otherwise used, in whole or in part, in any way without the prior written consent of AXA IM Asia. They are not intended
for distribution to any persons or in any jurisdictions for which it is prohibited.

To the maximum extent permitted by law, AXA IM Asia makes no warranty as to the accuracy or suitability of any information contained herein and accepts no responsibility whatsoever for errors or
misstatements, whether negligent or otherwise. Such information may be subject to change without notice. The data contained herein, including but not limited to any backtesting, simulated
performance history, scenario analysis and investment guidelines, are based on a number of key assumptions and inputs, and are presented for indicative and/or illustrative purposes only.

The information contained in this document is not an indication whatsoever of possible future performance and must be considered on this basis. Where information, contents or materials are provided
by or quoted from any third party (“Third Party Information”), AXA IM Asia does not accept any responsibility or liability for such Third Party Information, and cannot and does not provide, and shall not
be taken to provide, any warranty as to the accuracy, suitability, completeness or correctness of such Third Party Information. Any views, opinions or recommendations (if any) that may be contained in
such Third Party Information, unless otherwise stated, do not reflect or constitute views, opinions or recommendations of AXA IM Asia.

This document has been prepared without taking into account the specific personal circumstances, investment objectives, financial situation or particular needs of any particular person. Nothing
contained within this document shall constitute an offer to enter into, or a term or condition of, any business, trade, contract or agreement with the recipient or any other party. This document shall not
be deemed to constitute investment, tax or legal advice, or an offer for sale or solicitation to invest in any particular fund. If you are unsure about the meaning of any information contained in this
document, please consult your financial or other professional advisers. The data, projections, forecasts, anticipations, hypothesis and/or opinions herein are subjective, and are not necessarily used or
followed by AXA IM Asia or its affiliates who may act based on their own opinions and as independent departments within the organization.

Investment involves risks. You should be aware that investments may increase or decrease in value and that past performance is no guarantee of future returns, you may not get back the amount
originally invested. Investors should not make any investment decision based on this material alone. / Investment
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Korea - In Korea, AXA Investment Managers Asia (Singapore) Ltd is a registered Cross Border Investment Advisor/Discretionary Investment Management Company under the Financial Investment
Services and Capital Markets Act (the “Act”). The activities referenced under the Act are 5-2-2 Investment Advisory Business and 6-2-2 Discretionary Investment Management Business, respectively.
Its financial services are available in Korea only to Professional Investors within the meaning of Article 10 of Enforcement Decree of the Financial Investment Services and Capital Markets Act.

To the extent that any fund is mentioned in this document, neither the fund nor AXA IM Asia is making any representation with respect to the eligibility of any recipients of this document to acquire
the units/shares in the fund under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder. The units/shares have not been registered
under the Financial Investment Services and Capital Markets Act of Korea, and none of the units/shares may be offered, sold or delivered, or offered or sold to any person for re-offering or resale,
directly or indirectly, in Korea or to any resident of Korea except pursuant to applicable laws and regulations of Korea.

Taiwan - In Taiwan, this document is issued by AXA Investment Managers Asia Limited (SFC License No. AAP809), which is authorized and regulated by Securities and Futures Commission. This
document and the information contained herein are intended for the use of professional or institutional investors and should not be relied upon by retail investors. They have been prepared and
issued for private informational and educational purposes only at the sole request of the specified recipients, and not intended for general circulation. They are strictly confidential, and must not be
reproduced, circulated, distributed, redistributed or otherwise used, in whole or in part, in any way without the prior written consent of AXA IM Asia. They are not intended for distribution to any
persons or in any jurisdictions for which it is prohibited.

Malaysia - For Malaysian investors: As the recognition by the Malaysian Securities Commission pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has not been / will not
be obtained nor will this document be lodged or registered with the Malaysian Securities Commission, the shares referred to hereunder (if any) are not being and will not be deemed to be issued,
made available, offered for subscription or purchase in Malaysia and neither this document nor any other document or other material in connection therewith should be distributed, caused to be
distributed or circulated in Malaysia.

Thailand - For Thailand investors: Nothing in this document shall constitute in any manner whatsoever a proposal to make available, offer for subscription or purchase or to issue an invitation to
purchase or subscribe for any securities in Thailand or a proposal to implement any of the foregoing in Thailand nor has this document been approved by or registered with the Securities and
Exchange Commission of Thailand (“SEC”). No person receiving a copy of this document may treat the same as constituting an invitation or offer to him in Thailand and such person shall not
distribute or make available this document in Thailand. The issuer of this document shall not be liable in any manner whatsoever in the event this document is distributed or made available to any
person in Thailand receiving a copy of this document. Since no application for approval has been or will be made to the SEC for the offering of the securities, or for the registration of this document,
the securities shall not be offered for subscription or purchased or made available, whether directly or indirectly, in Thailand. It is the sole responsibility of recipients wishing to take any action upon
this document to satisfy themselves as to the full observance of the laws of Thailand, to comply with all relevant government and regulatory approvals, and to comply with all applicable laws,
including but not limited to exchange control laws.

China - For Investors in People’s Republic of China (PRC): This document does not constitute a public offer of the product., whether by sale or subscription in the PRC. The product is not being
offered or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the
product or any beneficial interest herein without obtaining all prior PRC’s governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of this
document are required by the issuer and its representatives to observe these restrictions.
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